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Disclaimer

THISPRESENTATIONTHEO P RE S ENT AWHICH\NHAP ,BEENPREPAREDBY ARENA EVENTSGROUP PLC (THEO C O MP A NI$ FOR INFORMATION PURPOSESNLY AND

DOESNOT CONSTITUTAN OFFEROR INVITATIONTO SUBSCRIBEEOR OR PURCHASEANY SECURITIERND NEITHERTHEPRESENTATIONIOR ANYTHING CONTAINED HEREIN
NOR THEFACT OF ITSDISTRIBUTIOISHALLFORM THEBASISOF OR BERELIEDON IN CONNECTION WITHOR ACT AS ANY INDUCEMENTTO ENTERNTO ANY CONTRACT OR

COMMITMENT WHATSOEVER

Neither the Presentation, nor any part of it, may be taken or transmitted into the United States of America, Australia, Canada, South Africa or Japan or into any
jurisdiction where it would be unlawful to do so( 0 Pr o hiTlke ir r e.dAoy fgilarg¢ to comply with this restriction may constitute a violation of relevant local securities
laws.

The Presentation isissued solely to and directed at: (i) persons who have professional experience in matters relating to investments falling within article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the 0 Or d eanddgre 0 i nv e s p me h & s s faling within the meaning of the Order ; and
(ii) high net worth entities falling within article 49(2)(a) to (d) of the Order. Thisdocument isexempt from the general restriction on the communication of invitations or
inducements to enter into investment activity and has therefore not been approved by an authorised person as would otherwise be required by section 21 of the
Fhinancial Servic}?s and Markets Act 2000 ( 0 F S MAié g condition of your receiving the Presentation Materials that you fall within, and you warrant and undertake to
the Company that:

1. you fall within one of the categories of persons described above ;
2.you have read, agree to and will comply with the terms of this disclaimer ;
3. you are not resident in, or a citizen of, a Prohibited Territory; and

4. you will not forward, reproduce or otherwise disclose the contents of this document to any person in contravention of FSMAor any other applicable
law or regulation or to any person in a Prohibited Territory.

The Presentation should not be copied, distributed or passed on, directly or in directly, to any other person. The Presentation contains only a synopsis of more detailed
information available in relation to the matters described in it and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or
completeness of such information and to do so could potentially expose you to a significant riskof losing all of any investment made by you. No reliance should be
placed on the information and no representation or warranty (express or implied) ismade by the Company, any of itsdirectors or employees or any other person, and,
save in respect to fraud, no liability whatsoever isaccepted by any such person, in relation thereto .

The statements contained in this document, such aso ma yq wi b & h 6 ud xdp ecota,nét i c iOpeasttei, ndait ret, @ncda Mt | daiediandgdb e | i and etider
similar expressions are forward -looking statements and not historical facts. Due to various risks,uncertainties and assumptions, actual events or results or the actual
performance of the Company may differ materially from those reflected in or contemplated by such forward -looking statements . Past performance, targeted
performance and projected performance are not reliable indicators of future results and there can be no assurance that targeted or projected returns will be
achieved .The value of any investment made by an investor can go down as well as up and an investor may lose its entire investment .
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FY21 full year results 0 a year dominated by the response to COVID -19

77

Structures were deployed in supportof COVID -19 rel i ef@& testing and vaccination centres

Focus also shiffedtonon -event and stadiumipeopeongéi de overhead reductions a
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' EY21 Full Year Results- Financial Highlights
Steve Trowbridge, CFO

Vail Resorts, December 2020




FY21- financial highlights: twelve months to March 21 vs fifteen months to March 20

o Do o o o P>
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£71.6m £5.7m

15m Mar 20 15m Mar 20
£183.2m £13.2m
Revenue Adjusted EBITDA®

Revenue decreased by 61%

Adjusted EBITDA® fell by 57% to £5.7m

Operating loss of £9.8m (15m Mar 20: loss of £19.6m)

Adjusted EPS®@ loss of 4.1p (15m Mar 20: loss of 3.0p per share)
Period end cash £18.4m (Mar 20 £5.8m )

No final dividend proposed to maintain balance sheet strength

(1) Adjusted EBITDA is defined as earnings before interest, tax, depreciation, intangible amortisation, exceptional items sha

(2) Adjusted Earnings Per Share is calculated using Adjusted Earnings divided by the average number of shares in issue for th

(4.1)p

15m Mar 20:

(3.0)p
Adjusted EPS®@

£18.4m
Mar 20: £5.8m

Cash & Cash
Equivalents

re option costs and acquisition costs

e year. Refer to reconciliation in appendices
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FY21- twelve months to March 21 vs twelve months to March 20 (unaudited)

£71.6m 37.7% £5.7/m 8.0%

12m Mar 20 12m Mar 20 12m Mar 20 12m Mar 20
£160.6m 31.4% £16.5m 10.3%
Revenue Gross margin Adjusted EBITDA® Adjusted EBITDA®

margin
A Revenue decreased by £89.0m (55% reduction)
A Gross profit margin increased to 37.7% (12m Mar 20: 31.4%) due to geographic mix and long -term rentals
A Adjusted EBITDA® decreased by 65% to £5.7m
A Adjusted EBITDA margin of 8.0%, down from 10.3% in 12m Mar 20
A Operating loss of £9.8m (12m Mar 20: loss of £13.1m)
A Loss after taxation of £12.7m (12m Mar 20: loss of £15.8m)
O (1) Adjusted EBITDA is defined as earnings before interest, tax, depreciation, intangible amortisation, exceptional items sha re option costs and acquisition costs
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Financial summary

12 mths ended 12 mths ended 15 mths ended 12 mths

31-Mar-21 31-Mar-20 31-Mar-20 %
£'m change
Revenue 71.6 160.6 183.2 (55)%
Gross Profit 27.0 50.4 55.4 (46)%
Gross Profit % 37.7% 31.4% 30.2%
Adjusted EBITDA 5.7 16.5 13.2 (65)%
Adjusted EBITDA % 8.0% 10.3% 7.2%
Depreciation & Amortisation (13.1) (12.1) (15.0)
Adjusted Operating Profit (7.4) 4.4 (1.8)
Adjusted Finance Costs (2.8) (2.5) (2.8)
Taxation 0.1 0.1 0.1
Adjusted Net Income (10.1) 2.0 (4.5)
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12 month commentary

A

A

Revenue down £89.0m (55%), due to widespread
disruption caused by COVID -19 pandemic

Gross profit decrease of £23.4m (46%), driven by
revenue reduction but partly mitigated by change in
mix towards US and longer term rentals

Careful control of operating costs ensured that
Adjusted EBITDA, down £10.8m, remained positive
despite larger reduction in gross profit

Increase in depreciation and amortisation driven in part
by fleet investment, alongside accelerated

depreciation on assets no longer deemed usable post
pandemic

Adjusted finance costs slightly higher due to
annualisation of interest on on shareholder loan taken
out in late 2019 and commitment fee on CLBILS facility

Tax credit reflects taxes levied in certain jurisdictions
that are not available for relief at a Group level, offset
by a deferred tax release in the US
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Cash flow and net debt

012

month period

(5.0) -
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(33.5)

Net debt 31
Mar-20

Note: £21.1m Mar -21 covenant net debt comprises £20.6m from above, plus £0.4m finance leases and £0.1m deferred consideration. N

Group
remained
Adjusted

EBITDA

positive

Commitments
made prior to
COVID-19,
H&S related
spend, the
WPR asset
acquisition
and
replacement
of equipment
sold to US
medical
authorities

Working
capital
carefully
managed
with efforts
made to
draw in
outstanding
debtors

Exceptional
costs largely
relate to
redundancy
costs as
headcount
was reduced
to match
workload

Lease payments
include property,
vehicle and
equipment leases.
Operating leases
now presented
outside of EBITDA
under IFRS16

Cash interest
on senior
facility, CLBILS

commitment

10.4 ,

\
_

|
L

(3.8)

Adjusted EBITDA  Net Capex

(incl. IFRS16)

2021 was £17.6m

Working capital
& other

i
T

@2.7)

Exceptional
costs

(5.4)

Lease
payments

(0.6)

Corporation Tax

Net proceeds
from £9.5m
raise in April

2020 and first
tranche of

proceeds
from Mar/Apr

2021 placing/
subscription
- |
Final 124
payments
on 2018
Stuart
Rentals
acquisition
/
08) ]
(2.0)
Deferred Finance costs  Net proceeds
consideration from issue of
payments shares
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(0.3)

FX on
Borrowings and
Cash

et covenant debt at May

(20.6)

Net debt 31
Mar-21
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Abbreviated balance sheet (statement of net assets)

£'m 31-Mar-21 31-Mar-20 A Goodwill impairment undertaken at end of FY20, no further

Goodwill and other intangibles 37.8 39.4 impairment in FY21. Movement largely reflects amortisation of

Property, plant and equipment 45'0 48.3 both customer relationships and a Dubai property licence

ROU assets 18.5 23.6 Depreciation ran ahead of capex in year as investment was

Other non-current assets 0.9 0.9 scaled back to H&S requirements and necessary replacements,
102.2 1122 reflecting lower demand and decision to optimise cash

Current assets 10.3 397 IFRS16 underpins Right of Use assets and liabilities on the balance

Current liabilities (27.9) (47.7) sheet
(17.6) (8.0) Reduction in current assets reflects strenuous efforts to collect

Net Debt outstanding customer receivables, alongside lower activity levels

Cash and cash equivalents 18.4 58 which have also led to reduced trade creditors

Bank and shareholder liabilities (39.0) (39.1) Cash and cash equivalents of £18.4m 09 reflects broadly neutral
(20.6) (33.3) cash generation/consumption in the period, with £12.4m of net

Other liabilities equity proceeds raised still in reserve

ROU liabilities (18.8) (20.8) Reduction in deferred consideration driven by final payments

Deferred consideration (0.1) (0.9) made on 2018 Stuart Rentals acquisition, remainder relates to

Deferred Tax liabilities 0.8) (1.3) purchase of assets of WPR

Other non-current liabilities - (1.4) £0.5m of deferred tax liability released in US. In P&L it offsets £0.4m
(19.7) (23.4) of current overseas tax to give a net £0.1m credit

Net assets 44.3 47.5

O
darena

Results Presentation July 2021



KPIsd twelve months to March 21 vs twelve months to March 20

37.7%
+6.3pps vs. 2020

Gross profit % of
revenue

£33.8m
(Mar 21)

1.5% (4.1)p
-6.2pps vs. 20 >(100%) vs. 2020

Adjusted EBITDA
(pre IFRS16) % of
revenue

Adjusted earnings Available liquidity

per share (pence)

A COVID -19 pandemic impacted historic KPIs of: Adjusted EBITDA (pre -IFRS 16) as % revenue; Adjusted EPS; ROCE; and net

debt to adjusted EBITDA

A Attention shifted towards gross margin, cashflow and liquidity measures to ensure business was adapting to the challenges

A Cash flows were monitored closely and cash balances reported regularly to key stakeholders

A Gross profit margin improved to 37.7% in part due to geographic mix as the US region delivered over 47% of Group
revenues, alongside a shift to longer term rentals

A Adjusted EBITDA % margins remained positive as the cost base was rapidly reset. With some of these changes now
permanent, future operating leverage should be enhanced

D) A Adjusted EPS turned negative, mainly as the lower level of absolute EBITDA did not cover depreciation charges, combined
C with the dilutive effect of the equity fund raisings
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COVID-19 o changed the landscape
Greg Lawless, CEO

O

Stony Brook Temporary Hospital, New York, April 2020 Results Presentation July 2021



